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f the Minister remove It

(2)
subsection (1).
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11. A resolution is a valid resolution of the

Board if-

(a) it is signed or assented to by a simple
majority of the members; and

(b notice of the proposed resolution was
given to each member,

notwithstanding that it was not passed at a
meeting of the Board.
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construction industry;

(d) a representative from the National
Water.and Electricity Company;

() a representative from the National
Roads Authority;

(f) a représentative from the Department

of Physical Planning and Housing; and
(g) a representative from the Local
Government Authorities.

(5) The Committees established under this
section shall advise the Board on all technical
and financial matters relating to the operations

of the Corporation.

(6) The Committees may also study and
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27. The sources

include - of funds for the Corporatin|
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e r;?oc:] fgrz.=mts received by the]
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Bank accounts

Books of
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d) meeting such other exp
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purposes of this Act.

shall operate bank
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cial bank established

in The Gambia or abroad.

30. The C':o'fpofation shall keep books of
account and proper records in relation to its
financial transactions.

31. The financial year of the Corporation

~extends from the first day of January to the
thirty-first day of December of the same year.
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(5) The audit
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36. (1) The Housing Fund shall opera

f the "
a following Accounts-

Accauﬂts
Fund

(a) Loans Account;
(b)  Mortgage Account;
(c) -Income and Expenditure; and

(d) Project Account for each specific
project.

(2) The moneys received or paid out by the
Corporation shall be recorded in the relevant
books of accounts of the Housing Fund
specified under subsection (1).

ReseveFund 37, (1) The Board shall also create a Reserve
Fund into which shall be paid-

(@) fines and penalties charged or exacted
under this Act or the Regulations' made
under it;

(b) an unidentified mortgage repayment;
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because of the enactment of this Act;
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(f) the regulations, orders, by-laws or
notices made or issued under the



S
o
-
PR e

. P
e '

ru—
- e v
e R e

e

=
e

ing Finance and Development Cq Pration
Housin

ACt'zo]
Housing Fung 0

of
Corporation in gq 5. the

inconsistent with this s they :s%& .

. A 4
in force until  the, glté Shay 7% y |
revoked; - Pse o |

“(g) an application Made ; :

ey Housing'  Fung of e g,

Corporation ang Wholly o, ; Qigge, &

by the Board - of the amy h&a

Corporation when th Act ;ti

~ force is considereq {, have EOmes.
under this Act:

h) where a periog of time ]

) relation to the Housin FSDr?;'ﬁeu ol
dissolved Corporatiop, i Currgny ! 1
Act's - commencement the ;Y
effect as if the Provision Corre
‘to that enactment had

| -begp
- when that periog began tg run,

'5 F
o
[n [ .‘_":
~ PASSED in the Netional Assembly sk Sixthy day of Ay |
the yearof Our Lord Two Thousand and Tep "
\SALX |

D. C. MrKebieh,
Cler* of the Nationg] Assemb ]

THIS PRINTED IMPRESSION hag

been carefully compared by me vt |
which hag passed in the Nationa| Assembly, and found by e to be afus;
SOPY of the said By

W

R 3
LY

D. C |.-h'!
Clerk of the National Asoi@




