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Insurance (Amendment) Act, 2006
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~ Assented to by The President,

this + day of = L 2006

YAHYA A.J. ] JAMMEH
President

AN ACT to amend the Insurance Act, 2003 to

make provision for takaful insurance in The Gambia
and for matters connected therewith.

i ]

ENACTED by the President and National
Assembly.

1. This Act may be cited as the Insurance
(Amendment) Act, 2006.

2. The Insurance Act, 2003 (in this Act referred to

as “the principal Act”) is amended as set out in this
Act.
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“family solidarity” means takgs

benefit of the ingivi anl for the
family, o dualand g o e,

“participant” includes, where a certificate
has been assigned, the assignee for the
time being and, where he or she s
entitied as against the takaful operator fo
the benefit of the certificate, the personal
representatives of a deceased partici
pant;

“re-takaful” means an arrangement con
sistent with sound takaful principles for
reinsurance of liabilities ir? respect of
risks written or to be written bg’ ﬂ:i
takaful operator in the course 'of is
her carrying on takaful business,
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and other expressions where usec

ol pa
relation to takaful benefits, shall ©
construed accordingly;

“takaful business” means the bu§1nes.- of
takaful whose aims and operations are
Sharia compliant;

‘takaful certificate” includas any contract
of takaful for family solidarity business or
general business, whether or not
embodied in or evidenced by an
Instrument in tha form of a certificota,

and references to-




Ciassifica.
tion for

takaful bysgi-

ness, and
construc-

tion of refe-
rences {o
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(@) takaful busingss sha be divideg
into two classes-
- {0) family  solidarity  pusiness
which, in addition to all taka-
ful business concermed with
Solidarity certificates, include,
in the case of any takaful
operator, any type of talfafql
business carried on as inci-
dental only to the operators
other solidarity business, and

i ' that is 1o
ii) general busmess,' .
: say, all takaful busme;s wh:c;h

is not family solidarity bus

Require-
ments for
carrying on
business
as takaful
operator

fices Of .
for its objects

ments, and ha\»'lngc-t s, the making

particular 0

: ts
ne of its oD onet.
g; ;?rovision in respect of P

: inst future
inq therein aganst
f:t?:éﬁem or partial retlr'?g;eng.f
' terminati
or against future ol
' th or dica
rvice through d?a_
Eﬁr or against similar mattgrs,
shall not be treated as carrying
on the business of takaful.

69C. (1) Subject to section 5 of this Act,
no person shall commence or carry on
takaful business in The Gambia unless
that person is registered under this Act

(2) No person, other than 2 person
mentioned in section 6 of this Act, shall

carry on takafyl business in The
Gambia, ’
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wmc}j it desires tg carry on are
Sharia compliant,

U
seofword  69D. (1) No Person, other than an

“takaful”

shall use thewens ooy i A

= akaful” or any of its
derivatives in any language, or any
other word indicating that the person
carries on takaful business in the name,
description or title under which it carries
on, business in The Gambia, or make
any representation to such effect in any
bill, letter head, paper, notice or adver-

tisement.
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Conditions

of registra~
tion

Register of
takafu! cer-
tificates

tion shall prohibst
from using tl’ge
tives In

aru of its deriva
ord “takaf |eor angart of its name Of
lang g its activities

to
k has reason!
here the Ban n is
69E- Vtvor pelieve that @ persoﬁhout
suspec takaful business W
d under this Act,

carmying O 0 istere
having been regts the provisions of

to
t may, pursuant call for or inspect

ion 88 of this Act,
?:gnbooks, accounts and records of

: ascertain
erson in order to
that p erson has contra-

whether or not that pe n
vened or is contravening any provision

of this Act.

69F. The Bank may, from time to time,
as it thinks fit-

(a) impose conditions of registration
on an operator; or

(b) add to, vary, or revoke any
existing conditions of registration
of an operator, who is already
registered under this Act in order
that it may remain so registered.

39?. An operatc?r registered under this
Ct shall establish a register of takafyl

Certificates in such for
' m as ma
prescr!bed and s_hall, other thanyaﬁs




(2) There shay pe -

fun i ol
d shall be applicable opnllse?o"r:q:

(3) In the case of a takaful fund ¢

blished in respect of family soli;:tr%
business, no part of the fund shall b
alloga_ted by way of takaful benefits b
participants, except with the approval d
a qualified actuary and out of a surplus
of assets over liabilities as shown O
the last statutory valuation of the fund
and, on the making on an allocation
that surplus shall be treated fo
purposes of this section as reduced bf
the amount allocated.

(4) In a winding up, !
prised in the deposit ma s
operator under this Part, In respect %

the class or each of the classes

Re-takaful

or at
f
glittiﬁl::s b aint ed Z);orﬂ}z
a5 the Operd
o ¥ IO'ngﬁuct to maintain the

ired by this '
;zgiiter for certificates belonging 0 that

class.

69l (1) An operator shall have ar-
rangements consistent  with squngil
takaful principles for re-takaful of liabili-
ties in respect of risks undertaken or to
be undertaken by the operator in the
course of his or her carrying on takaful
business. .

(2) The Bank may, by giving notice in
r;r;uq?, require an operator to produce
its inspection, within a '

its i : eriod
tsapke?ﬂed in the notice, treaties gn re-
. ; gl._ such other detailed information
aining thereto and any such other

re-takaful arran
: geme i :
Particular case l‘equirzf % fmaym the
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PASSED in the National Assembly this Seventeenth d

; ay of Augy *
in the year of Our Lord Two Thousand and Six
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D. C. M. Kebbeh
Clerk of the National Assembly.

THIS PRINTED IMPRESSION has been carefully compared by me with the

which has passed in the National Assembly, and found by me to be a true and
copy of the said Bill. °

D.C. M. Kebbeh
Clerk of the National Assembly.




