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Sub-Part | - Late Payment Interest

229. Late payment interest
(1) A person who fails to pay -
(@) atax;or

(b) an amount specified i i
under sectior?Z‘l 1 ! @ notice served on the Pers
on
on or before the due date for is i
. payment is liab| i
el O the amoun Unpaid. compies for i
' € on which t € perj
ending on the date on which the paymheentpizyr:_'n:é‘é was due gﬁg

(2) An interest paid by a
person under subsecti
refunded to the person to the extent that lbsection (1) shall be
interest relates is found not to have been payable to which

(3) Interest payable by a person —

(a) in respect of tax referred to in
definition of “tax” in section 195: gfragraph (C) of the

(b) in respéct of any amount referred to i
of subsection (1), T pe=grly

shall be borne personally by the person and is not recoverable
from any other person.

' (4) Interest payable under this section is computed as simple
interest.

(5) The Commissioner-General may recover interest payable
by a person under Part V of this Chapter as if it were tax

payable by the person.

(6) Interest payable under this section is in addition to ggg
penalty imposed under Sub-Part |l of this Part or zﬂm’ame
imposed under Sub-Part |l of this Part in respect of the $

act or omission.

i ion, “ i 3 he Central Bank
7) In this section, prescribed rate” means t 2 The
Of(T%"Ie Gambia rediscount rate as at the corpmencertr:tzgt 3nder
first day of the period for which interest 18 c??p
subsection (1) increased by five percentage poinis:
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aho fis © LB equal to five L month) during
apeso g for @ Pend th (or part of @ mon 4
Al 18 lig he return P to @ maximum penalty of twen

able un . ntlnLIBSu u turn.
o ”“;Zai'é’fr G e tax payable under g =
five per

231, penalty for non-
¢ who fails to pa

payment of tax

y any tax (other than penalty) by

t of the
A taxpay®’ v equal to five per cent
(;)due date is liable for a penalo¥ aqmonth) o P which the

r part
ynpaid 12X P m%n;hto (: ngaximum penalty of twenty-five per

' Il be

i er under subsection (1) sha |
@A ponesd i grt’g ptr?g extent that the tax to which btlhe
is subsequently found not to have been payabl€.

' ion is in addition to
imposed under this section IS in _
ig?gr:\stpﬁgya;g’lel urgder section 229 In respect of the failure to
pay tax by the due date.

n in respect of tax referred to
f “tax” in section 195 shall be

(4) A penalty payable by @ perso
d is not recoverable from any

in paragraph (C) of the definition 0
bome personally by the person an
ofher person.

232, Penalty for failure to apply for Value Added Tax

registration

A person who fails to apply for registration as required by
subsection (6) of section 172 is liable for a penalty equal to
double the amount of value added tax payable during the period
commencing on the day on which the person was required to
apply for registration until either the person files an application
for registration or the person is registered by the Commissioner-
General on the Commissioner-General's own motion.

233, Penalty for failure to maintain proper records

A taxpayer who fails to maintain proper accounts, documents,

E;!:leeof:rds in accordance with the requirements of this Act is

(@) if the failure was knowingly or recklessly made, for a
Pt:;{nalty equal to one hundred per cent of the amount of
0 payable by the taxpayer for the tax period to which

€ failure relates: or
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