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(1) This section applies to a person —
(@) who makes a statement to 3 révenue officer th
or misleading in a material particular o orr IS faige
statement made to a reveny mits

e officer an om
without which the statement i Y Matter or gy

material particular; and
(b) the tax liability of any person com
the statement is less than it

would have
statement had not been

s the “tax shortfall").

(2) Subject to subsection
applies is liable—

(@) if the statement or omission was made
recklessly,

cent of the tax shortfall; or

knowingly or

(b)

in any other case, for a penalty equal to twenty-five
per cent of the tax shortfall.

(3) No penalty is payable under subsection (2) if—
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1) The liability for penalty shall be calculated separately
e(ach section in this Sub-Part.
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(3) The Commissioner-General shall make an assessmt?nt of
any penalty imposed under this Sub-Part and serve a notlce. of
the assessment on the person subject to the penalty, which

notice must state the amount of penalty payable and the due
date for payment.
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