INCOME AND VALUE ADDED TAX ACT, 2012

As passed by the National Assembly

Arrangement of Sections

Section

CHAPTER | - PRELIMINARY

OONOhWN =

Short title and commencement

Interpretation

Associates

Fair market value
Resident individual
Resident company
Resident partnership
Resident body of persons
Resident trust

CHAPTER il - INCOME TAX

PART | — IMPOSITION OF INCOME TAX

10. Tax on chargeable Income

&l

12

Tax on certain payments to a non- re3|dent person
Tax on shipping and air transport income of a non-resident person

13. General provisions relating to income taxes imposed

under sections 11 and 12

PART Il -CHARGEABLE INCOME

14.

Chargeabie income

PART Ill - COMPUTATION OF CHARGEABLE INCOME

Sub-Part | — Gross Income

15.
16.
17.
18.
19.

Gross income

Business income
Employment income
Employee share schemes
Property income

Sub-Part Il - Exempt Income

20.
21.
22.

23.

24,

Exemption employment income of the President

Diplomatic and United Nations exemptions

Exemption of military pay

Exemptions under tax treaties and other international agreements
Exemption of income of local authority, district

authority, or Government institution




