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Sub-Part - Deductions
s of deductibility

inciple
34 Genera.! princip .
Deductions not all?;:e\:”ear and tear of depreciable assets

5.
26. Annual allowance
37. Initial allowancetes
intangible ass€ _
gg ' Pre-c%mmencement expenditure
40. Repairs
41. Interest
42 Bad debts ke
Loss reserve of ba
ﬁ' Contributions to retirement and other funds

45: Carry forward of business losses

Sub-Part IV - Tax Accou nting

46. Taxyear _ .
47. Method of accounting for income tax

48. Cash-basis accounting
49. Accrual-basis accounting

50. Stock-in-trade
51. Long-term contracts

52. Financial leases
Sub-Part V - Rules Relating to Assets

53. Disposal and acquisition of assets

54. Cost
55. Consideration received
56. Non-arm's length transactions

Non-recognition rules

Sub-Part VI - General Rules Relating to Income and
Deductions

58. Income of joint owners
59.  Apportionment of deductions
60. Recouped expenditure

61. Cessation of source of income
62. Rules to prevent double derivation and doubla

deductions

PART IV - RULES REGARDING PERSONS

Sub-Part | - Individuals
63. Taxation of individuals

Sub-Part Il — Entities

64. Taxatlon of trusts
65. Taxation of bodies of persons

66. Taxation of partnerships
67. Taxation of companies
68. Change in control of an entity

PART V — RULES RELATING TO PARTICULAR INDUSTRIES
69. Short-term insurance business

PART VI -~ INTERNATIONAL
Sub-Part | - Geographic Source of Income

70. Foreign-source income

Sub-Part Il - Taxation of Foreign-source Income of a
Resident Person

71. Foreign-source employment income of resident individuals

72. Foreign tax credit
73. Foreign losses

Sub-Part lll - Taxation of Non-Resident Persons

74. Taxation of permanent establishments
75. Foreign-source income of a non-resident person

Sub-Part IV - Tax Treaties

76. Tax treaties
PART VIl - ANTI-TAX AVOIDANCE

77. Transactions between associates _
78. Re-characterisation of income and deductions

PART VIII - MINIMUM INCOME TAX

79. Minimum income tax



