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2. Interpretat!

1 this Act. unless the context otherwise requireg _

«smount” includes an amount-in-kind,

—roved retirement fund” means a retiremen, fun
by the commissioner-General in accordance with r;’tpp,%d

made under this Act; | . " QUIEUW

sssociate” has the meaning given to it in seclion 3;

-associate employer” means an employer acting fo; Of on |
Gheyy

of another employer whose relationship is such that -

a) one employer may reasgnably be expecte
(a) accordance with the intention of the other: o d o gq &

(b) both employers may reasonably be expecieq o
accordance with the intention of a third employer- acl

sudited accounts”, in relation to a taxpayer, mean
accounts of the taxpayer that have been audited by a ;e v
registered as a chartered accountant with the AssOBlaucmn
Chartered Accountants, other than an individual who 'Bna(:l

employee of the taxpayer;

“body of persons” means a fraternity, fellowship, or soclely of
persons, but does nol include a partnership;

“business” includes a trade, or adventure or concerm In |
nature of trade;

‘business income” has the meaning given lo It in section 16;
“business loss" has the meaning In subsection (5) of section 45
“capital gains tax” means the tax imposed under seclion 105;

‘capilal gains laxpayer" means a person liable for capltal gains
tax under this Acl;

“thargeable income” has the meaning given lo il in sectlon 14

cm?rmnalonar-eanornl" means the Commissioner-Generd
appointed under soclion 263;

“‘Lompany” moans -

a company or corporation Incorporated or registered”

The Gambla or olsowhere;

(a)

Income and Value Added Tax Act, 2012

a foreign assoclation of persons, whother Incorparalerd
or nol, which the Commissioner-Genaral has, by
general or speclal order, declared to he a4 company for

thoe purposes of this Acl; or

(b)

(c) any other legal person which Is nol an individual,
parinership, body of persons, lrusl, government,
political subdivision of a government, or public

international organisation;
“conslderallon received”, In relation to the disposal of an asset,

has the meaning given to It In section 55;
“coslt”, In relallon lo an assel, has the meaning In section 54;

“customs laws” means the Customs Acl or any other legislation
relating lo customs, Including any Proclamation, regulation, rule,
resolution or Order made under the authority of any law relating

to customs;

“deb!” means an amount owing, Including accounls payable and
amounts owing under a promissory note, bill of exchange,
debenlure, security, bond, or similar financlal instrument;

“depreciable assel” has the meaning given to it in seclion 36
(12);

“disposal”" has the meaning given fo Il in section 53,

“dividend” means any distribution of profits by a company to a
shareholder or by a partnership to a partner;

"employee” means an Individual engaged In employment,

“employer’ means a person who engages or remunerates an
employee;

“employment” includes -

(a) a directorship or other office Involved In the manage-
ment of a company;,

(b) a posltion entitling the holder to a fixed or ascerlalnable
remuneration; or

(c) the holding or acling In any public office;

“employment income” has the meaning glven to il In section 70

(1)




