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Income

the year in respect of insured risks in The Gambig -
any amount recovered or recoverable under g,

same or similar kind as those sold by the person
contract of re-insurance, guarantee, security, o

through a permanent establishment in The Gambia; or

et s g

indemnity; . (c) any other business activity carried on in The Gambia of
; -, the same or similar kind as that carried on by the
b) the amount of agency expenses Incurred by the | . )
( company in The Gambia in the year; ;ée;*;ob?a through a permanent establishment in the
(c) the balance of the company’'s reserve for unexpireq

(5) If the business of a non-resident person comprises the
rendering of independent services (including professional
services and the ser-vices of entertainers and sportspersons),
the Gambian-source business income of the person includes
(in addition to any amounts treated as Gambian-source income
under subsection (4)

risks in The Gambia at the percentage adopted by the
company as at the end of the year; and

(d) the total amount of any other expenditure incurred by
the company in the year in deriving income included in

the gross income of the company and allowable as a

deduction in accordance with this Act. any remuneration derived by the person when the remuneration

is paid by a resident person or bome by a permanent

(6) In this section, “short-term insurance” means any insurance establishment in The Gambia of a non-resident person.

other than life insurance. . N

(6) Any gain from the disposal of an asset used in deriving
business income referred to in subsection (3), (4), or (5) is
Gambian-source income.,

PART VI - INTERNATIONAL

Sub-Part | - Geographi
graphic Source of Income (7) A dividend is Gambian-source income if it is paid by a
70. Foreign-source income resident company or a resident partnership.

(1) An amount s foreign-source income to the extent it is not () A nterest TsiGamblan-acurde fncame L1 1s—

Gambian-source income as set out in this section.

(2) An emplo

yment income is ian- e
extent 1o which the income . Gambian-source income to th

(a) paid by a resident person, except when the interest is
payable in respect of any debt used for the purposes of
2 business carried on by the person outside The
Gambia through a permanent establishment; or

(8)s received from employment carried out in The Gambia

ishment in The Gambia of
wherever paid; or (b) borne by a permanent establishmen

a non-resident person.

(b)is paid b

Gambi Y. Or on behalf of, the Government of The (9) A royalty is Gambian-source income if itis —
3 Wherever the employment is carried out. ¥ '
(3) A busi ; (a) paid by a resident person, except when the ;oyalt;t/_ |rs1
i eSS income of a resi i bian- avable in respect of any right, property, or informatio
Z"Ufge income to the extent to whizf\t(tit?m‘; et Iz Gagg from ﬂsid, or services utilised for the purposes of a business
Y business carried on inThe Grz’mnh.iae o gt carried on by the person outside The Gambia through a

permanent establishment; or

ST

(4) A business ;
€SS inc 3 i i
Source income t Ome of a non-resident person 1S Gambiar

' : by a permanent establishment in The Gambia of a
attributable to © the extent to which it is directly or indirect!y (b) bone dyap

non-resident person.

(@) apema .« Gambian-source income if it is derived from the
: nent [ : ;. (10) A rentis Gam _
N The Gambi:;stabhs'hmem of the non-resident - lease of immovable property in The Gambia, or from any other

interest in or over immovable property in The Gambia.

(

b) sales . 5
N The Gambia of goods or merchandise of ° 59



