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(11) A gain from the alienation of any property or -
referred to in subsection (10) or_from thg alienation of any shar, |
in a company the assets of which consrst_ wholly or Prin8ipa||y ':
directly or indirectly, of propenyD or rights referred to ir;f
subsection (10) is Gambian-source income.

(12) A pension, charge, or annuity is Gambian-source incomg
if it is paid by a resident person or borne by a pPermaney
establishment in The Gambia of a non-resident person.

(13) A technical services fee is Gambian-source income if it jg

(a) paid by a resident person, except when the fee is
payable in respect of services utilised in a business

carried on by the person outside The Gambia through
permanent establishment: or

(b) berne b’y a permanent establishment in The Gambia of a
non-resident person.

(14) A gain arising on the disposal of a share in a resident
partnership is Gambian- |

company or an interest in a resident
source income,

(15) A naturaj re
relates to the taki

ambia.

(16) An amoun ; s
suQsections is t(gg:ng?gnf“nd not mentioned in the preceding f
r borne by a perma ; : %
: nent n The :
‘resident person. establishment |

“g) I an amount ¢
Subsection
{Other than subsection (16)), this section applies -

(3) by first determ,

Source income ning whether the amount is Gambiaf
under that other subsection; and

d

Ome under subsection (4).
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ns OLr:j:»rrce-a'm"“nt is Gambian-source income If it £
from land in The GQ minerals or a living or non-living resourceé ¢

source income if it is paid by @
L
i

MES within subsection (4) and anothe’ -

th -source income under lh.at
ambian-source ine en determining whether it ¥

Sub-Part |l - Taxation of Foreign-source Income of a
Resident Person

71. Foreign-source employment income of resident
individuals

(1) A foreign-source employment income received by a
resident individual is exempt from income tax if the individual
has paid foreign income tax in respect of the income.

(2) A resident individual is treated as having paid foreign
income tax in respect of foreign-source employment income if
tax has been withheld from the income by the individual's
employer.

72. Foreign tax credit

(1) If a resident person derives foreign-source income
included in gross income in respect of which the person has
paid foreign income tax, the person is allowed a tax credit
(referred to as a “foreign tax credit") of an amount equal to the
lesser of —

(a) the foreign income tax paid; or

(b) The Gambian income tax payable in respect of the
income.,

(2) For the purposes of paragraph (b) of subsection (1), The
Gambian income tax payable in respect of foreign-source
income derived by a resident person in a tax year shall be
computed by applying the average rate of The Gambian income
tax applicable to the person for the year against the person’s
net foreign-source income for the year.

(3) The foreign tax credit of a resident person for a tax year
shall be computed separately for foreign-source business
income and the other foreign-source income of the person.

(4) A foreign tax credit is allowed under this section only if the
foreign income tax is paid within two years after thelend of the
tax year in which the foreign-source income to which the tax
relates was derived by the resident person.

(5) A foreign tax credit allowed under this section shall be
applied in accordance with subsection (3) of section 10.

. . ; . q
6) Any foreign tax credit or part of a fon:etgn tax cregllt allowe
u:(wd)er this section for a tax year that is not cred;tef.i under
subsection (3) of section 10 shall not be refunded, carneq back
to the preceding tax year, or carried forward to the following tax

year.
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