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(7) In this section — 3

. of The Gambian income tax” in relation y
;;g:gf pr:rt:on for a tax year, means the percentage lf\a{ |
the income tax under this Act, before the 3||°Warjce of an |
tax credit under this Act, is of the chargeable income ']
on for the year,

Ejfl?r\«I'-‘.Jiﬁg?r:inc;a:arms: tax” includes a foreigp withholding tax p d
does not include any penalty, gddmonal tax or interey
payable in respect of any foreign income tax; and -

“net foreign-source income”, in relation to a residey|
person for a tax year, means the total foreign-source |
income included in the gross income of the person for the
year, as reduced by any deductions allowed to the person |
under this Act for the year that —

(a) relate exclusively to the derivation of
source income; and

the foreign-
(b) are appprtioned to the derivation of foreign-source {
income in accordance with section 59 on the basis |
that foreign-source business income and other

fore|gn—source income are separate classes of
income.
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73. Foreign losses ;
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(1) Any amount ; . ';
deduction under 1hthat a resident person is allowed as 2

. . ]S ACl in de i . E
bus ; , nving taxable foreign-source;
INESS income is deductible only against that incomg. i

(2} If a res;
year,} the rae:wlgsrr:tt D?rson has a foreign business loss for a ta |
following tax yeq of the loss shall be carried forward to the
person’s foreign-goi?d allowed as a deduction against e}
following year C¢ business income derived in thel

(3) If a fore; ,

subsection f(e2l§)]n tﬁgsmess loss is not wholly deducted und®’
forward to the ey foﬁmqum not deducted shall be carmé’
) subSeCtiOn 2) owing tax year and applied as Speciﬁe ._

Carried fory, In that Year, and so all be
which the Io:.:rd for more tha on, but no loss shall ¥

S
(4) If a
Person K i
under this seey: °S 2 foreign business loss carried forwar®

earl; on for mo
'est tax year shall be d':dt}let]gdi‘ne tax year, the loss of the |
Irst.
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el incurred‘n SIX tax years after the tax year :

(5) If a person carries on more than one foreign business, this
section applies separately to each business.

(6) A person has a forelgn business loss for a tax year if the
total deductions allowed to the person in deriving taxable
foreign-source business income for the year exceed the amount
of that foreign-source business income, and the amount of the
excess is the amount of the foreign business loss.

(7) Any amount that a resident person is allowed as a
deduction under this Act in deriving taxable foreign-source non-
business income is deductible only against that income.

(8) If the total amount of deductions referred to in subsection
(7) for a tax year exceeds the person’s taxable foreign-source
non-business income for the year, the amount of the excess
shall not be carried forward to the following tax year.

(9) In this section-

“taxable foreign-source business income”, in relation to a
resident person, means foreign-source business income
included in the gross income of the person; and

“taxable foreign-spurce non-business in- come’, in relation to a
resident person, means foreign-source income (other than

foreign-source business income) included in the gross income
of the person.

Sub-Part Ill - Taxation of Non-Resident Persons
74. Taxation of permanent establishments

(1) Subject to this.section, this Act applies to a non-resident
person with a permanent establishment in The Gambia on the
basis that the permanent establishment is a distinct and
separate person engaged in the same or similar activities under
the same or similar conditions and dealing wholly independently
with the non-resident person of which it is a permanent
establishment.

(2) The gross income of a permanent establishment in The
Gambia of a non-resident person;for a tax year is the total
Gambian-source income of the person for the year as
determined under section 70.

(3) Subject to subsection (4), no deduction is allowed for
amounts paid or payable by the peﬁnanent establishment to its
head office or to another permanent establishment of the non-
resident person as - -

63




