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(2) Subject to subsections (3) and (4), if tax has been withheld
under this Sub-Part from income derived by a person, the
person is allowed a tax credit for that tax against the tax due by
the person on the chargeable income of the person for the tax
year in which the tax was withheld.

(3) No tax credit is allowed for —
(@)  any tax withheld under section 90 or 92; or

(b)  any tax withheld under section 91, if the recipient of
the interest is a resident individual.

(4) A tax credit allowed under this section shall be applied in
accordance with subsection (3) of section 10.

(5) A tax credit or part of a tax credit allowed under this
section for a tax year that cannot be credited under subsection
(3) of section 10 for the year shall be treated as overpaid tax
and dealt with in accordance with subsection (3) of section 224.

102. Withholding tax as a final tax
(1) This section applies to -
(a) tax withheld under section 90; and

(b)  tax withheld under section 91, if the recipient of the
interest is a resident individual.

(2) If this section applies, the tax withheld is a final tax on the
income in respect of which the tax has been withheld and-

(a) the income shall not be included in gross income in
computing the chargeable income of the person who

derives it for any tax year, '
(b) no deduction shall be allowable under this Act for any
expenditure incurred in deriving the income;
(¢) theincome shall not be reduced by any loss;

(d) the tax withheld shall not be reduced by any tax credits
allowed under this Act; and

(e) thetax withheld shall not be refunded.
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