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) The Gambian.capita\ gains tax payable in respemm;
the capital gain.

(2) A tax credit allowed. under subsection (1) TEduCesﬂ\;
amount of tax payable In respect of the capital gy, .

computed under section 105.

2l
i

|

(3) In this section -

“foreign capital gain” means a capital gain on the following ,
capital assets ~ i

(a) anyland located outside The Gambia, or any b
or oher structural improvement to land loca
outside The Gambia;

{(b) any share, security, or other financial asset issuedy
a non-resident person; 1

(c) anyinterest in a non-resident partnership; or

(d) any right, title, or interest in an asset referred loff
paragraph (a), (b}, or (c); and

foreign tax” means income tax or capital gains tax.
PART Il - CAPITAL GAINS TAX PROCEDURE
111, Furnishj
urnishing of capital gains tax returns

1) A capital gai L
retumn witrﬂ::aéﬂgeatns taxpayer shall furnish a capital gain® laH
en days after the disposal of a capital ssét |

9 : ;
(2) A Capital gains tax return shall —

(E) be in the prescri E
) State the jrperDed form; L

© hformation required by the form;
G

be signed b

, "
XPayer's fey the capital gains tax- payer o i

Presentative; and
(d)

be fumi ;
'Shed in the prescribed manner.

M2, caps
Pital gaing tay assessment
() ff a cqpy )
apital ga s ¥
other ¢ - Igs taxpayer furnishes a capita .gaIrESZ)é'
B, in revised return under subsection :

feg .
e Commissi(,nerﬁ ha"‘im_,

General is treated 8%

P
jFan

determined the amount of the consideration received
and capital gain on the disposal, and assessed the
capital gains tax due thereon, equal to those respective
amounts specified in the return; and

(b) the taxpayer’s return is treated for all purposes of this
Act to be a notice of a capital gains tax assessment
served on the taxpayer by the Commissioner-General
on the day the return was furnished by the taxpayer.

(2) If a capital gains taxpayer fails to furnish a capital gains
tax return in respect of the disposal of a capital asset by the due
date, the Commissioner-General may, based on any available
information and to the best of the Commissioner-General's
judgment, determine the consideration received and capital
gain on disposal, and make an assessment of the capital gains
tax due on the capital gain.

(3) As soon as possible after making a capital gains tax
assessment under subsection (2), the Commissioner-General
shall serve the capital gains taxpayer with notice of the
assessment stating —

(a) the cost of the asset, the consideration received, and
the capital gain on disposal;

(b) the amount of capital gains tax due on the disposal;

(c) the amount of any penalty and interest payable, if any,
in respect of the capital gains tax due; and

(d) the time, place, and manner of objecting to the
assessment.

(4) The making of a capital gains tax assessment under
subsection (2) is an alternative to the application of subsection

(1) of section 196.

(5) Section 84 applies, with the necessary changes made, for
the purposes of amending a capital gains tax assessm ent.

113. Due date for payment of capital gains tax

The capital gains tax payable by a capital gains taxpayer on the
disposal of a capital asset is due on the due date for furnishing
the taxpayer's capital gains tax return in respect of the disposal.

114. Registration of instruments

83



