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CHAPTER IV - RESIDENTIAL RENT TAX

PART | - PRELIMINARY

115. Interpretation of Chapter IV

In this Chapter, “residential property” means
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. include a hotd |
nn, guest house, or boarding house., o

PART Il - IMPOSITION OF RESIDENTIAL RENT TAX
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the amount of the rent is not reduced by any loss; and

the residential rent tax payable by a person under
section 116 is not reduced by any tax credits allowed
under this Act.

PART Il - RESIDENTIAL RENT TAX PROCEDURE
119. Furnishing of residential rent tax returns

(1) A residential rent taxpayer shall furnish a residential rent
tax return for each tax year within three months after the end of
the year.

(2) A residential rent tax return shall —
(a) bein the prescribed form;
(b) state the information required by the form;

(c) be signed by the residential rent taxpayer or the
taxpayer's representative; and

(d) be furnished in the prescribed manner.
120. Residential rent tax assessments

(1) If a residential rent taxpayer furnishes a residential rent tax
return for a tax year, other than a revised return under
subsection (2) of section 196 —

(@) the Commissioner-General is treated as having
determined the taxpayer’'s taxable rental amount for the
year and assessed the residential rent tax due on the
rental amount, equal to those respective amounts
specified in the return; and

the taxpayer’s return is treated for all purposes of this
Act to be a notice of a residential rent tax assessment
served on the taxpayer by the Commissioner-General
on the day the return was furnished by the taxpayer.

(b)

(2) If a residential rent taxpayer fails to fumish a residential
rent tax return for a tax year by the due date, the
Commissioner-General may, based on any available
information and to the best of the Commissioner-General's
judgment, determine the taxpayer's taxable rental amount for
the year and make an assessment of the residential rent tax
due on the rental amount.
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