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o an employee s @ household personnel fringe benefit, |

(2) The value of a household personnel fringe e
provided to an employee for a tax year is the total emplo
income paid by the employer in the year for the senjy
rendered to the employee, reduced by any payment mage
the employee for the benefit. ¢

130. Loan fringe benefit

(1) A loan provided by an employer to an employee is a g
fringe benefit. ;

(2) The value of a loan fringe benefit provided to an emplog
for a tax year is computed according to the following formula-{
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Waiver fringe benefit
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(2) The value of a debt waiver fringe benefit provided to an
employee for a tax year is the amount of the debt waived.

132. Property fringe benefit

(1) The transfer of property or provision of services by an
employer to an employee is a property fringe benefit.

(2) The value of a property fringe benefit provided to an
employee for a tax year s the fair market value of the property
or services determined at the time the property is transferred or
the services are provided, reduced by any payment made by
the employee in the year for the property or services.

(3) In this section, “services” includes the use of property and
the making available of any facility, such as a childcare or
recreational facility.

133. Medical fringe benefit

(1) The payment by an employer of an employee’s medical
expenses is a medical fringe benefit.

(2) The value .of a medical fringe benefit provided to an
employee for a tax year is the total amount of medical expenses
paid by the employer in the year.

(3) In this section, “medical expenses” includes a premium or
other amount paid for medical insurance. '

134. Life insurance fringe benefit

(1) The payment by an employer of a life insurance premium
on the life of an employee is a life insurance fringe benefit
except where the policy is exclusively for the benefit of the
employer.

(2) The value of a life insurance fringe benefit provided to an
employee for a tax year is the total premiums paid by the
employer in the year.

135. Entertainment fringe benefit

(1) A meal, refreshment, or any other entertainment provided
by an employer to an employee is an entertainment fringe
benefit.

(2) The value of an entertainment fringe benefit provided to an
employee for a tax year is the total cost to the employer of
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