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144. Time of supply

(1) Subject to this section, a supply of goods or services occurs
on the earlier of —

(a) the date on which an invoice for the supply is issued;

(d) the date on which payment (including part payment)
for the supply is made; or

(e) the date on which the goods are delivered or the
services are performed.

(2) A supply of goods under a financial lease occurs on the
date of commencement of the lease.

(3) It—

() goods are supplied under a lease (other than a
financial lease); or

(b) services are supplied on a continuous basis under

an agreement or law that provides for periodic
payments,
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The Minister may specify the lime of supply for _
;ansaclions or circumstances in regulations ¥ for particyar

145. Time of import

an import of goods oceurs —
(a) if the goods are entered under the customs laws for

home consumption, on the date on which the
goods are so entered; or |

(b) in any other case where goods are imported into
The Gambia and should have been entered for
home consumption under the customs laws, on the
date the goods should have been so entered.

146. In-kind employee benefits

(1) Where a registered person (“the employer’) makes a
supply to an employee as part of the employee's salary or
because of the employment relationship—

(a) if the supply involves the transfer to the employee
of the right to dispose of goods as owner, the
supply is treated as an application of the goods by
the employer to a private use; and

(b) any other kind of supply Is treated as having been
made for consideration equal to the fair market

value of the supply.

(2) If a supply described in subsection (1) is subject to fringe
benefits tax, the value of the supply is the same as thal
applicable for fringe benefits tax.
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