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(4) The Commissioner-General  shall  not
registration of a registered person if the Commiss; .
has reasonable grounds to believe th.at, at any tim & in ?rhai
following twelve months, the person will recommence mak 8
taxable supplies of goods. or services or, in the case of ng
application under subsgctloq (2), will ex<':eed the thFESh;n
specified for required registration under section 172. g
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(5) The Commissioner-General may also ¢a

; ; ; Ncel the
registration of a person if he is satisfied that— -

(a) the person has not kept proper business records:

(b) the person has not filed regular and reliab

e VAT
returns;

(c) the person has not complied with its obligations
under other Revenue laws, including the customs
laws, and there are reasonable grounds to believe
that the person will not keep proper records or file
regular and reliable returns: or

(d)

the person obtained registration by providing false
or misleading information.

(6) A person whose registration is cancelled under subsection
(3) or (SA) shall be treated as having made a taxable supply of

any goods or other property (including raw materials) on hand
at the time the registration is cancelled.

(7) The taxable supply referred to in sub-section (6) is treated
as having been made —

(@)

Immediately before cancellation of the person’s
registration; and

(b) for a value equal to the fair market value of thﬁ;
9oads or other property (including raw materials) 2
the time the person’s registration is cancelled.

(8) Sub-section (6) does not a ' in respect
) pply to any property ! ,
of which the taxpayer was not allowed a full input tax credit O

s acquisition, to the extent to which an input tax credit Was
disallowed.

(9) The obligations and liabilities of a person under :hi,s
Chapter, including the furnishing of VAT returns, in respec

: : was
anything done or omitted to be done while the person ™

registered are not affected by cancellation of the perso”
registration. '
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T
istration is cancelled, the person shall return to
(1(})Whv:;:ies ;?ogr:er-Genera" the VAT certificate and the
Com

- aner-General shall remove the personal particulars of
Comm|sssc;cr:nfr0m the register of registered persons.
hat per

PART IX - CALCULATION OF VAT PAYABLE
175 Calculation of VAT payable for tax period

T payable in respect of taxable supplies by a
(1-) tT?:d \;grsofr f):)r a tax period is the difference between the
rzgilsu'ta tax for the tax period and the input tax credit allowed to
fhepregistered person for the tax period,

(2) I, for any tax period, the input tax exceeds the output tax,
section 191 applies to the excess.

176. Input tax credit

(1) A registered person is allowed an input tax credit for. the
VAT payable in respect of a taxable supply of goods or services
to, or a taxable import of goods by, the person to the extent to

which the goods or services are for use in the person's
economic activity. -

(2) An input tax credit ié allowed at the time the goods or
services are supplied to, or imported by, the registered person.

(3) An input tax credit allowed under subsection (1) may not be

Claimed by g registered person until the tax period in which the
Person has —

(@) a VAT invoice for the taxable supply to which the
credit relates; or

(b)

a bill of entry or other document prescribed under

the Customs laws for the taxable import to which
the credit relates.
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i'E‘IBOr\t;‘:T Payable by the recipient of a taxable supply of
"eCipignt >ervices is both output tax and input tax of the

but the recipient is not allowed an input tax credit for

S
°ulpUtutgily unless the recipient has also accounted for the

(5) No

NPut tax credit is allowed for—

(a)

AN acquisition of goods or services, to the extent



